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TXH HWQ KDAHQGR GV DIWGH FR SRURHHUHQP ~
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SWR\ HAR GHJWDGR %DM 7VXNDP RR SRUGHGIFDUVX WHP SR”SDARHOAD
\ EUQGDP HVX YDIRVD D\ XGD\ RUHQWALQ D ® @R GH HM SUIRAHVR GH
XQ D* R 6X FRORAP IHOR \ H SHUHQAD KDQ MGR 1XQGDP/HOW®GN SDD
®RJWDUTXH HOSLR\ HAR \VH @iYH D FDER GH P DOHD VDW/ DRARUD

$MP WP R DIWGH FR DOSWRIHVRU * DEUHO3UHVR SRUVX FROERWDALQ \
DVMMMQAD HQ HOFRQRAP IHQWR GH P DMUDBN\ | DEUFDANQ GHOSLRGXPR
DV FRP R DOSWRIHVRU/ HRQDUGR SRU RI UHAHU QXHYDV/ SHVSHRWDV HQ_HO
SIRFHVR | SUHVHQUEU GLLHIHOWV SRVEIQGDGHY TXH SXGHRQ @IYDUMH D
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4 XIMHD VBP El«Q H WQGHU P L/'DIWGHAP [HOR D ®V HVSHADDARY. @
SMFRSHGDIRID 0 DUWD 6HUID| @ RORSHGAMD 6WH DO &DVWER \ @
SHGIDWD ' IDQD $LAM TXIHOHV P/H/ EUQEDIRO VK DSR R -GXIDOM HO
SWRAHVR GH DVHVRUD
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$JWGH FRD P IV DP LIRVA IDPAGDUHY TXH P H UHVSD@GDLRQ HQ FDGD HSD
GHOSWRAAVR  DSRUBOGR VX /FRQRAP IHOWR \ WHP SR GH P DQHWD DRRYD
SDD HOGAVDUR@® H MR/ GHO SIRIHPR  6X FROERWAUQ KD MGR
LOYDOXDE®!\ HAR\ DI IDGHAGR SRUFRQBUFRQ XQ F UFX® \BQ VRIGDUR
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/RV QB RV DADYIMDQ GIYHUDV HESDV HQ X
SURFHVR GH ALHAP IHQWR GXUDQWM @V FXDBN GHEHQ
GHVDUR@U GMAQEN DSWXGHV SMFRP RMEHV
/ DP HQBEGP HOM HWEV KDEWIGDGHY VH HEQ
YIHQGR DIHABGDV GHEIGR DOXVR SWHR| GH OV
WFQRBRJ DV : DOEINH KD MGR GIM+ DGR FRQ HO
SWIRSUVMR GH IRP HQWU HO GHVDUR@R GH HWEV
DSWXGHV HVHQAD®N HVSHAD® HOM HQ @ SW
P HWD IQIDQAD DEDUADQGR HOSHURGR GH D

P HVHV GH HGDG (WM HQIRTXH VH GILLJH HVSHFETL
FDP HQWM D DTXHT@RV Q2 RV TXH SUHVHQEQ VOR
PDV GH VWGHQBUWP R WP SIDQR FRP R FROWH
FXHQAD GHOXVR H AMYR GH WFQRBRJTDV &RQ
- DOEINH VH EXVAD SWRSRUIARQDU XQD KHUD
PLHOD TXH QR VR® FROADUHWM @&V HHRARV
QHIDWYRV GHOVHGHQWUMWP R MIQR TXH VBP El«Q
SURP XHYD DPWYDP HOW HOGHVDULR@R LOWILDOGH

@V Q2 RV HQ HWV HGDGHV RXADBN @YDQGR D @
SURP RAPQ GHOGHSRUM \  YIGD \DQD GHVGH XQD
HGDG WP SLDQD

$ WDY«VGH @ P HRGR®J D GH G+ R FHQAWDGR HQ
HOXVXDUR UHVSD@DGD SRUKHUDP IHQWV GH GDRV
FXDDAWYRY \  FXDQWBDWYRY FRP R HOPXHBV \
HOAHYMEV  VHP VAKPAXWDGDY VT FRPR @
REVHUYDAUQ GILHAVD GH 1QI DQMV VH HAREGFHIRQ
SDLEP HWRV FUXADBN (\WRV SDEP HARV ILHIRQ
SDID GHWLP LODU BV SOQRV \ @ HWXRMWD GHO
SIRGXPR HQ XQ HORLDR HVSHFTIER ' XUDQWM HM
SWIRAHVR VH HP SGDLRQ SWRIWDP DV GH P RGHDGR
SDD @ FUHDAPQ GHO SLIRGXAR WQHQGR HQ
FXHQWD P HGIGDV DOARSRP «\WIFDV\ HOVDP EGV / D
YDOGDAUQ GHOSWR HAR VH @ND D FDER HQ XQ
HQWRUOR VHIXIR SDLD ®V IQIDQMV FRP R XQ MG Q
GH LQDOMV SHP MHQGR SRQHU D SWXHED HO
SIRGXPR GH P DOHD HHPAD DWHIXWDQGR WX
DGHFXDAUQ \  VHIXUGDG SDUD HOXWR LQIDQWD / D
FRP EIQDANQ GH WFQEDV FXDQAMWYDV \  FXDQW
YDV UHVSD@DGD SRU® REVHUYDANQ GLLHAD HQ
XQ HQRWR UHDO JDIDQAD @ SUHAMUQ \ @
HILEDAD HQ HOGIMHE R GH:  DOEINH DVHIXUDQGR DV
TXH FXP SO FRQ @V QHAHMGDGHV \  H SHRIMWYDV
VBQUR GHOXVXDUR FRP R GHOFRQM VR HQ HOTXH \H

P SGP HQBLE

(Q HOSLRFHVR GH GHVDUR@R GHOSLRWRWSR | VIER
VHHP SGDQ ®V SOQRV FRP R JX D IXQGDP HQECDO
P RGHDU HOSWRGXPR DVHIXIEQGRWH GH TXH @V
P HGIGDV VH DMMVMQ DGHEXDGDP HQM D VX IRWP D
I'MED SWHGHIQIGD (MM P RGHDGR \H UDQD
XWI DQGR P DMUDBN P HETGRV \ P DGHD
VHBFARQDGRV FXIGDGRVDP HQW SDUD J DLDQW DUD
VHIXUGDG \ FRP RGIGDG GH @V LI DOWV \WQHQGR
HQ FXHQD @V GMAQIY FDLDRMUMVAEDY UHT XHUGDV
WHIYQ @V SDEP HARV HWEBEGHGRV GXIDOM @
IDHGHGME R

/ D HOFAPQ GH P DWMUDBN P HETFRV\ P DGHDV \H
UDGD FROMGHDQGR IDARMHV FRPR @ WHWY
WIQAD GXWDEIIGDG \ VREWH VRGR @ DGHREXDAPQ
SDUD HOXWR LQIDQVMO ( V HVHQADOT XH HOSLRWRWER
XPS® FRQ HWEQGDUHV GH WHIXUGDG \
HURQRP D EUQGDQGR XQ SLRGXPR IIQDOTXH QR
VR®R WD IXQARQDO\ HHPRR HQ WP IQRV GH
GHVDUR@R SMERP RM] MOR WP El«Q VHIXWR \
AP RGR SDUWD VX XVR SRUSDUM GH ®V Qi RV HQ HO
DQIR GH HGDG HVSHALLFDGR
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' M DGR SDUD FLHAHU FRQ HOXVXDUR GXUDQW @
HWESD GH GHVDUR@R LQIDQWO VX FDSDAGDG GH
WDQVRWP DAPQ HQ GYHUDV IRWP DV IRUBGHH
CMAQENV DSWXGHY D P HGGD TXH HO IQIDOWM
DYDQ D (VWM HQIRTXH YHIEWDOR VR® SURP XHYH
HO GHMDUR@R SMERP RRU MOR TXH VP ElQ

RILHFH XQD H SHUHOAD GH MHIR GIQEP IFD \
HGXFDWYD DGDSVEQGRVH D @V GLHHWY HEBSDV \

QHFHMGDGHV GHOQE R

3DMELDV FDYH
$SWMGHV SVERP RMEHV GMF R HURQUP LIFR
SUP HDIQIDQAD HTXIIEUR
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EKIGHQ JR WIRXIK-—YDURXV WRIHV 1O WHU
JWIRZ W SIRFHW GXUQJ Z KIFK WH—P-XVAGHYH®RS
GLLIHHQABW FKRP RIRUVNAY 8 QI RUMQDWD WHVH
W@ DIH EHQJ DIIHAMG GXH VR WH HDUD X\H R
WKQRBILHY : DOEINH KDV EHHQ GHVIQHG Z WK
WH SXUSRWH Rl SUIRP RWQJ WH GHYH®RSP HQWRI
WHH HAHMDO W@ HSHADD 1Q HDWD
FKIGKRRG FRYHUQ] WH SHURG ILRP R
PROMV Rl DIH 7KLV DSSWRDFK LV VSHALIFD®
DIP HG DAMMRVH FKIGUHQ Z KR SUHVHQWM P S\WRP V
R HDUD VHGHQEU T@HW®! DV D FRQVHTXHQRH Rl
H FHWLYH XVH Rl WKQR®JLHV : WK : DOEINH ZH
VHHN VR SLRYIGH D VRROWDWQRWRQD FRXQWADRW
WH QHIDAYH HIHFW Rl D VHGHQEU T@HW®I EXW
DOR DPAYHD SWRP RMV WH FRP SUHKHQWYH
GHYHRSP HQWRI FKIGBUHQ DAVWHVWH RXADODIHV
GDAQI R WH SWRP RARQ Rl VSRUN DQG KHDOM\
@1QJ ILRP DQ HDU® DIH

7KURXIK WH XVHUFHQMUHG GHVIQ P HWRGR®J\
VXSSRUMG E\ TXDOMMYH DQG TXDQWEMYH GDVi
WRY VXK DV VXUH\V DQG WVHP LMAKPMXIUHG
IOMYHZV DBRQ ZIW GULHAW REVHUDWRQ RI
IQDQW RXADO SDUDP WMWY/ ZHH HWREQKHG
7KHWH SDUDP WY Z HH XVHG VR GHWALP 1QH WH
SOQV DQG WAKPXUH Rl WH SLIRGXPMQ D \SHALIF
HOYILRQP HQW ' XUQJ WLV SWRFHW P RGHIQJ
SWRIWDP V ZHH HP SR HG |RU SUIRGXPWRHDWRQ
VINQ) IQWR DFFRXQW DQWURSRP HWMF P HDVXUHV
DQG DWHP EQHV

7KH SIRMFWYDIGCDWRQ VNHV S@FH 1Q D VHRXWH
HQYILRQP HOMRULQIDQW VXFK DV D NQGHU DUMQ
D@®ZIQ) HIHAWH WWMWQI Rl WH SURGXPW \WR
HQUXWH IW VXIVEION DQG VDI HW IRUFKIE XWH 7KH
FRP EIQDWRQ RI TXDOMWH DQG  TXDQWRMYH
WIFKQITXHV VXSSRUMG E\  GLHPAREVHUYDWRQ 1Q D
UHDO  HOYILRQP HQW  HQVXWHV - SIHHMRQ  DQG
H ITHPAYHOHW 1Q WH GFMJIQRI : DOEINH HQVXUQJ
WDWWP HHW WH QHHGV DQG H SHAIMRQV RI ERW
WH XVHU DQG WH FROM WIQ ZKIFK IWZ 1@ EH

[P SGP HOMG

©Q WH SWIRFHW R GHYHBSIQ) WH SK\MEDO
SIRRWSH WH EGHSUQW VHIYH DV D I XQGDP HQWO
JXIGH Z KHQ P RGHIQU WH SURGXPWHQUXUQI WOW
WH P HDVX UHP HQW DDJQ DSSURSUDMOD Z WK W,
SIHGHIQHG SK\MFDO IRWPP 7KLV P RGHIY AV
FDUWHG RXW XMQ] FDIHX@® VHOPMG SOMAE
P DWUD® VR JXDUDQWH WH VDIHW DQG FRP [RUARI
IQDQV  VEBNQJ QR DFFRXQW WH  GLIHFQW
AKDLIDAMUMAEY  WHTXILHG  DAFRWGQ)  WR| / WH
SDUDP HWL HBEQKHG GXUQJ WH GHMIQ SKDVH
7KH FKRIFH Rl SOWE P DWMUDY FROMGHLY | DRRVY/
WK DV WHQIW GXWDEION DQG  DERYH \ D@
VXMZELDN [RU FKIG XVH -WILY HWHQWDO WIMWH
SIRRWSH FRP STHV Z W VDIHW DQG HURQRPIF
WEQGDLEY SWRYIGIQJ D 1LQDOSURGXPAMKDWIY, QRW
RQD IXQPARQDODQG HIIHPWYH IRU SVt FKRR RWRU
GHYHRSP HQMEXWDAR VDIH DQG FRP IRUBE® |RU
XVH E\ FKIGUHQ Z IWLQ WH VSHALLHG DIH WDQIH
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“HMIQHG R JIRZ Z I WH XVHUGXUQD WH AU H
R FKI@KRRG  GHYHBSP HOW  : DOEINHV
WBOVRLP DAYH~FDSDAW LW YDURXV IRWP V
HOKDQPHV G HIHOMALEY DV WH FKLES SURIUHWHY.
7KB/— YHO/DWD ~DSSURBFK QRW RQD  [RWHLY
SV FKRP RWRUY-GHYHRSP HQWEXWDOR-SIRVEAV-D
G.QDPIF DQG HGXFDWRODO-JDP 1QI—H SHUIHQRH
DGDSWQJ VIR WeHL G | HIFOQWWE HY DQG-OFHGY RLWH
KIG

T H Z RWGV.
SVMHKRPRRY W@ HJRORP IF GHMJQ HDUWD
FKIOKRRGEDDOAH
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SUHRFXSDARQ XQ QRWE®! DXP HQR GHOVHGHOWD
WP R HQ Q2 RV SUHHHVARODUHV DMEXIE®! DOXWR
SIRRQIDGR GH WFQRBRI DV (WM IHQUP HQR H&
JHQHDQGR SWREGP DV GH \DOG \ DIHPEQGR
QHIDWDP HOM @V KDELWIGDGHV SVIFRP RMFHV

HVHQAD®N HQ HWD IDVH GH RUHAP IHQR &DEH
GHWEFDU TXH @V DSWXGHV SMERP RMFHV FRP

SIHQGHQ @V GHMAHDV TXH XQ LOGYIGXR
GAVDUR® P HGDOM ©® FRRUWGIQDANQ CGH @
SHUAHSALQ VHOVRUDO\ © UHVSXHWED P XVEXOU
YROXQAUID SDWD @IDU D FDER XQ P RYIP LHOR
WRGR H@M®R "EDVDGR HQ @ FRQAHQAD \ FRQARO
FRUISRWDO @, HWAXPXWDALQ FRWBRWDO \ @
FVAXRXUDAPQ WP SRUDO

(Q @ HBSD GH SUP HWD LQIDQAD HVSHFTLEDP HOWM
HWH®V .\ \®/ P HHV GH HGDG \H GHEHQ
HQI RFDUSUORSD® HOW HQ HOGHVDULR@R GH FXDWR
DSWAXGHV FOYH @V FXDBNV VRQ

o (TXWEUR P HVHV

o 3HUFHSHNQGH GMEQADV P HVHV EEEEEB
o 3HFHSANQGH YHBRAGDG P HVHV BB
o $SWXGSRWXWDO P HV\N EEEREEEREETES

$ SDUAUGH HWB SLREGP £WD HOSWR\ HAR VXWH
GH P L DSDMRQDGR QMUY SRU BV YHKFEX®V GH
GRV UXHGDV FX@WDGR D WDY«V GH P LSDUARSDANQ
HQ GHSRUMV FRP R HORFQP R\ HOVNDWERDLGEQ]

GRQGH KH MIGR SDUM DPAYD GH @ FRP XQIGDG GH
EINHY/\ VNDMY FROERWDQGR HQ @ P RGULIEDANQ
GH YHKFX®V SDD P HRWDU VX IHQGIP IHQR HQ @
WHQGD $723( \ FRQ HOJWXSR GH DVSWLDQMV DO
EIHARW SDWD VHU WHSUAVHOEQMY QDARQDBN

) RP HQWQGR HOXVR GH ELFFGMIV GHVGH WP SLDQD
HGDG SURP RYIHQGR @ VDG \ @ GMVASID HOAH
@V MYHOHV 3DWD TXH GH HWM P RGR VH SXHGDQ WU
GHVDUR@MQGR @V GUHHOMY DSWXGHV SMFR

P RMFHV GHVGH WP SIDQD HGDG D WDY«V GHO
GHSRUM

&RQ HOREMMIYR GH IRP HQUBU HOGHSRUM GHVGH
XQD HGDG WP SWDQD VH EXVFD @ RHDARQ GH XQ
YHCFX® TXH SXHGED FLHRHUMQWR FRQ HOXVXDUR \

FROMEXWU D VX GHVDUR@R GH DSWMGHV SMER

P RMFHV 7DP El«Q VH EXVAD TXH HWM YHKFX®
SXHGD WDQMRWP DUH HQ GLHHQWMV IRWP DV TXH
DSRUMQ D ® P HRW GH GIFKDV DSWXGHV (VR
SDD VRP DU YHQWENW GH @ UFD \RSRIWDID GH
&REBP EID XQ SDV TXH RAWMQD @ P D\ RUFDQAGDG
GH AFRUXVV HQ HOP XQGR $0 IQFHQWYDU HO
QMUY GH BV Q2 RV GHVGH HGDGHY WP SLDQDV HQ
HOGHSRUM SRGHP RV FRQWEXIU WL QULFDWYDP HQ

W D @ SWRP RANQ\ HODSWRYHKDP IHQR GH HAWRV
HVSDARV SYE@RV SDD HOFHAP IHQR \D WD

GHSRUAYDP HQM R HQ @ FRWGIDQIGDG
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" HGBLWR\ HAR

2 ENMMIIYRV

GHCBWR\ HAR

2 EMMIYR JHQHLDO

2 EMMIYRV HVSHF TLFRV

GHONIFDU OV GIHHMWY DSWXGHY SMER
P RWMEHV TXH GHEH GHVDULR@U\ |RUBGHHUXQ
QDWMHMWH®Y D® P HWMVGEHHGEDG

“QMBUHBU OV | DVHV GH WHP SR HQ @V TXH \H
GHEH GHVDUR@U FDGD DSWMG SMERP Rw]
VHIYQ HOGHVDULR@R [QI DQAD

(PSGDU XQ WRVZDWH GH P RGHDGR SDWD
JHQHWDU @V GIHHOWY IDVWV \ R IRWP DV GHO
MIXHWM TXH [IRURGIFADQ OV GLIHHMWV
DSWXGHY SMERP RWEHV  TXH W HWYQ
GHVDURR@QGR WHIVQ @ HWSD HQ @ TXH WH
HQFXHQAH

$7 ] %,

{ HVDULREDU XQ MJXHW YHIEWD, DGDSVBE®! TXH SURP XHYD @ DPAGDG | MIED TXH W DGDSW D HOXVXDUR D
WDY«V GH @V HVBSDV GH FLHAP IHQR DOWHP SR TXH EUQGD |RUBBHAP IHQR HQ @V DSWXGHV SVERP RWEHV
WHTXHUGDY HOMH & \ ® P HVHV GH HGDG SWRP RYIHQGR XQD YIGD VDOXGDE®! \ GHSRUAD \
G LOX\ HQGR HOXVR WP SLDQR GH WIFQR®J DV TXH SXHGEDQ FRQGXAUDOHGHQBUP R LQI DAMO

&ROWAKXIU XQ SIRWRWSR GH FD@EDG, TXH

SHPW © IQMDFANQ HMH SWRGXPR
XVXDUR

9DIGDU ®V GDWRV FRQ ®V XVXDURV HQ XQ
HOQRWOR VHIXWR SDD ®V LQIDQMV | SDUD |HO
GHVDUR@ GH XQ VWWP D GRQGH HOMJIXHM
HWM QR VR® SDD HOLQIDOWM VL. QR \BP El«Q
SDUD MUGEIOHV SIHHVFROUHV
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(Q XQ FROM R VRAR DP ELHQEO VXWH XQD FRQ
JUKHQAD HOWH @ GIP HOMQ VRADO\  HOHQWRUOR
HQ HO TXH ® QERV HWEQ QP HURV SDUN
FXOWP HQWM FRQ @ RHAHQM GHSHQGHQAD KDAD @
WFQRBRID (WM YORX® WH IQMQMLIFL D/Q P £V
GHVSX«VGHRE2 9+  \DTXHP XFAKRV SDGLHV DO
QHFHVMIU WDEDWU \ QR SRGHU GHGIFDU VRGR HO
WHP SR D VXV KINRV RSVBLRQ SRU SHWP IMLBN P £V
WHP SR | UHQW D @V SDQB@MV &RP R LHVXGEGR WH
KD YXHOR P £V FRP STFDGR VHSDLDUD ®V Qi RV GH
HWRY GVSRVMYRV GDGR TXH VH KDQ DFRWMP
EWDGR W QULEDWDP HQM

(WD UDIEDG VH HOAHDID FRQ HO DVSHPR
DP- EIHQWBOGRQGH VH EXVFD SLIRP RYHUD \VDXG\ HO
ELHQHWRU LI DOWDGHVGH XQD HGDG WP SWDQD 6H
DERJD. SRU @ FROWEQAD HQ @ SDUARSDANQ HQ
DRAMGDGHV  GHSRUMYDV HQ HVSDARV SYETRV

SURSRIARQDOGR ' RSRUXQIGDGHV SDID TXH ®V
Q2 RV VH GHWIQRX®IQ GH @ WFQRRI D\ IRP HOMQ
O IQMDFANQ VRADOFRQ RWRV QE RV (VMM HQ

IRTXH EXVED FROADUHEU BV H HARY QHIDWYRV
GH @ GHSHQGHOAD WIFORQIJLED-SURP RYIHQGR XQ
HTXITEUR VDOXGDE®! HOWH HOX\VR GH GLVSRVIMYRV/\

@ SDUAASDANQ DPWYD, HQ HQWRLORY VRADBN \

GHSRUAYRV

(Q HODVSHAR WFQRQJIFR VH GHRMEFD ® D
SDAGDG GH WDQMRWP DApQ GHO SIRGXAR HQ
P YMSGN DVSHARVY ( Q SUP HUOWJDU VH FRQMGHD
@ FDSDAGDG GH ALHAP IHQW TXH SHP W TXH HO
SIRGXPR HYROXARQH MQR FRQ HO XWXDUR
DGDSVEQGRVH D VXV QHAHVGDGHV FDP ELDQMV
$GHP £V WH LQFRWBRWD @ YHW/DWIGDG GH FDP EIDU
VX IRWP D HQ GMAQWRY DVSHARY @& TXH SRVELDM
@ DGDSBALQ D @V GLYHUDV DSWXGHV TXH \H
GHVHDQ GHVDUR@U

(WD | ®f [ELOGDG WFQRQJLED VH RUHQ D RILHHU
DOLQIDQM @ SRVEIIGDG GH MJDU GH @ P DQHWD
TXH HID SHP MHQGR DV IRUBGHHU OV P MP DV
DSWXGHV GH GlYHU/DV P DQHWDV / D FDSDAGDG GH
FDP EIR HQ @ IRWP D GHOSLRGXPR QR VR® FXP SG
XQD IXQANQ SEPWED MQR TXH WP El«Q VH GV D
SDUD VHUDWDRWYD SDUD HOXVXDUR |RP HOWQGR @
SDUAASDANQ DPRYD GHOLQIDOWM HQ VX GHVDULR@R
SVFRP RWj]

< SRUYMIP R HQ XQ DVSHAR SROAFR Bl DOVBQWR HO
(WEGR FRP R ® RUDQIWP RV GH \DOXG EXVFDQ
SWRP RYHU XQ DXP HQR HQ @V SRONDV SYEQFDV
TXH IRP HOMQ @ SDUAASDALQ DPRYD GH ®V
MYHOHV GHVGH XQD HGDG WP SWDQD D SDUAU GH
G\HV FRPR HO' HAHR GH TXH
FRRUWGIOD \ SWRP XHYH ® DPWIGDG I'VIFD HQ
&R®P EID

0 HVRGR®J D

GHCSWR\ HAR

' IVH R FHOQWDGR HQ HOHUKXP DQR

$/. %,. (

6H HP S®l HOHQIRTXH GH GV R FHQWDGR HQ HOVHU KXP DQR EDVDGR HQ HOP RGHR GH @ 8 QLYHUMGDG GH
AXWKX (WM P RGHR IRP HOB @ FHOWDE DApPQ HQ GIYHUWRV DVSHARY WHDARQDGRV FRQ HO XVXDUR
DEDUFDQGR HVSDV FRP R @ LQGDIDANQ VHBFAPQ AHDANQ P DMUDE DApPQ YDIEDAPQ H SLIRGXAALQ (M
HQIRTXH SHP (W XQD WDQVALQ | XIGD HQAH HWEV HVESDV FFTEDV | DAMAMIQGR HOP RYIP IHQWR GH XQD D RWD
GHP DQHDP £VH IHHQM P IHQADVVH FRQILIXWDQ\  SHUHFARQDQ @V FDDAMUVMAFDY GHOSLRGXPR

e -QGDIDFQ (Q KD IDWH WH GHIQHQ OV
SWRE®GP WDV D DERWGDU \ \H GHIP Md HO

HQWRUOR HQ HOTXH VH GHVDUR@ILE HOSLR\ HAR
FROMGHDQGR  XQ FROMW  HWEEGHGR
DOHGHCRUGHOXVXDUR

e GHOFFLQ (Q HWB IDH W GHIQHRQ
DVSHARV FOYH DOMV GH ® RHDApQ GHO
SURGXPR FRP R @V DSWXGHV SVERP RMEHV D
GHVDUR@U GDVRV REWIQIGRV GH HOWHYDARV D
HSHURV  FXHWMRQDURV  DQEQAV
GHWMLP [ODQMV  (VRV HBP HQRV HVHQADBNV
SURSRUARQDIRQ @ EDVH SDUD XQ GIMH R HHF
WYR \ XQ GHVDUR@R DFRWGH FRQ BV REMMYRV
GHO®BWR HAR

e &UDFANQ (MWB IDH VH HJRD HQ ©
IOMIWDANQ GH ®V SDEP HARV \  GHWU
P LODQWV IQIADBN GH GM# R FRP EIQEQGRBV
FRQ HO GHVDUR@R GH ®V P HDQMP RV TXH
SHP WQ ® WDQMRWP DApQ GHO REMMR GH
P RYIP [HQR HQ VXV GLYHUDVIRWP DV

0 DWAUD® DFlQ (W IDVH VH FHOAD HQ HO
GHVDUR@ |'MIER GHOREMMR GH P RYIP IHQR D

SDUAUGH XQ SURVRWSR GH DOR FDIGDG
9 DOCDFLQ ( Q HE IDVH VH GHWLP LQD\ FRP
SUHQGH @ XVDELIGDG GHOSLRGXAR HYDOX(DQGR
© LQOMDFAPQ GHOXVXDUR \ YHULIFDQGR WL
FXP S® FRQ ®V GHWLP [ODQWV \ SDLEP HWRV
FOYH (WR SHP M IGHOWIFDU £UHDV GH
P HRWD HQ HCBLRGXPR

3WRGXFAPQ (Q MWD IDH GH GHVDURMR
IXW(R WH SHUHFARQD HO SWRGXPR  11QDO
FROMGHUDQGR @V P HRWDV LGHQWIFDGDY HQ @
HESD DOWMURU 6H LQFRUISRWDQ DFDEDGRV
QDN VH HAREGFH HOSWRAHVR GH AF® GH
YIGD\ \H GIM+ DQ DVSHARY LHDARQDGRY FRQ
HOHP SDTXH GHOBURGXPR
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SVFRP RMA+V

*4 X« VRQ"

/ DV DSWXGHV \, FRQGXABY SVFRP. RMEHV 1QI O\ HQ HQ HOGHVDUR@R SHUFHSWYR P RRU SHLP IMHQGR D OV
SHU/RQDV:UHDA] DUDFARQHV'GH P DOHLD LQGHSHQGIHOWM (WM SLRFHVR FROWEX\ H DORLHAP IHQWR LQGLYIGXDOHQ
KDEIIGDGHV \ FDSDAGDGHY DEDUFDQGR DVSHPRY LHDARQDGRY FRQ HOSLRSIR FXHBR @ DFAPQ P RM] HQ HO
HVSDAR \ @ SHUFHSAPQ GHOWP SR GXWDQM @ DFAPQ ( OFXHBR VH FROYIHUM HQ HOHBP HQR FHQWDOT XH
FROHAVD HRV\WHY WSRV GH FDSDAGDGHV-* DBILD

&RQVFLHQFLD GHOSLRSLR FXHUBR

e /DV MHOVDARQHV, SWRYHQHOWV. GHO 'SWRSIR

FXHBR | FOSWGDVY. SRU.. &V IHRHSWRUHV
VHOWRUDBY \\ @V SHFHSHRQHV\, TXH W

JHOHWDQ D'\ SDUA GH HIDV FRQWMX\ HQ HQ @
SHURQD XQD FROVAHQAD GH VP MPD (D
FROVAHOAD VHIRWP D ROWRI «QLEDP HOM QI XL
GD SRU @ LOMUIHDARQ GH GYHWRV. | DRRUHV
(Q FROMOR HWRV HBP HQRV FRQMIX HQ @
SHMUAHSALQ FRQVAHQAD H [P.DIHYQ P HQWIOGHO
SWRSIR FXHUBR “MHQGR FDGD XQR GH H@RV HO
UHVXEORGR GH XQD- HVSHADE DApQ-\ - GLLHHQ
ADARQ SWRILHMYD D ® MUR GH @ HYRXAUQ
| LRI HQX\WED GH @ HVSHAH

( WUXPUDFLpQ HVSDFLDO

( OAVSDAR WH SHIHEH D WDY«V GHOFXHLBR \ HO

P RYIP HOR IOMILDQGR ~ VHQVDARQHV
JHQHWDGDV SRU @ DFAUQ HQ HOHQWUWOR 6H
FRP SUHQGH WHV IDHV FRQEAR FRQ REMMRV
FHUFDQRV P HGDQWM P DQSXO@ALQ \ VBRR
GH\VS@| DP HQR HQ HO HORWR SDWD FRP

SUHQGHUR IMEDP HOM \ MP ERGDAuQ D
WDY«V GHOBIQI XDV SDUD DAFHGHUD @& GINDQR \
DEVADAR (MBV IDVHV FRQUXUDQ ® SHU
FHSALQ HVSDFADOGXDOW HOGHVDULR@R LOGIYL
GXDO$V FRP R VH ®J LD YHUHQ @ I LIXWD

( WUXPUDFLUQ VIHP SRUDO

e /D SHFAISAuQ GHOWHP SR DOWIXDOTXH @ GHO

HVSDAR VH FROVAK\ H FRI QWMYDP HOM D WDY«V/
GHOP RYIP IHQR ' HVGH WP SIDQD HGDG O
SHURQD DSWHQGH D GMAMQIXIU— DVSHRRV
WHDARQDGRV FRQ HORWEHQ GHOP RYIP|HOWR
FRP R IDVHV_LtHSFMERQHV.  DFHOADARGHV \
FXDOWLEDAROHY $ GLIHHOAD GHOHVSDAR | @
HMXPMDALQ WP SRUIDOHV XOD DEVAWDRApQ
MOXQDEDHIVEDGULHAD  * DBAD

YEXD. " ORI GHOAMAEGH SHA-BWR P RRIDVDWDYe VGHIRUHAP LHOR

1 R® $ COSWCRCH) LHSIN KW8Y Q FO\\ O

O



$ SWXGVTXHHYDQD GAVOURDU RIRYRGH

( TXLOEUR

(O HTXIGEUR HV @ KDEIWIGDG GH SHHAEIU @
1QI XHQAD GH @ | XH] D GH JWDYHGDG HQ @ SRVANQ
GHOFXHBR \ D VHD HQ WHSRWR R HQ P RYIP HQWR
PSTD ® FXSDAGDG GH UWHDFARQDU SDWD
FROADUHEU &Y HHRRY TXH SRGUDQ LHGXAU @
HWREIQGDG GHOFXHUBR SHUP IWHQGR P DQWIQHUR
YROQWUDP HOM HQ XQD SRMAUQ HVSHFIIFD
* DBAD ' RQGH FRP IHQ D D LOWMQMLIFDUH D
SDUMUGH®V P HWHV GHHGDG P DUFDQGR HO QDO
GH ® HWSD GH GH\VS@DP IHQR FRQ DSR\R
' XIDQM HWM SHURGR WH IQHAD @ P DUKD
IQGHSHQGHOM FRQ XQ HAHUWR JWDGR GH
FROMMWIQAD @& TXH IHSUHVHQUD XQ KIVR FXADCHQ
HOGHVDUR@ P RRU\ HTXICEUR HQ @ lQIDQAD
2 VRUR HWDO

7-0ED-_ (YROH. QGH® P DD KXP DD FRQM HDG

1 R 2\RUR +HU 9 DBCAD\ + HODQR

/ D DSWXG GH HTXIIEUR FRP IHQ DD G-VDURMUMH
DSDMUGH®Y D P MV FRP R\H P XHVAD
HQ @ WUE® FRIQAGIHQGR FRQ HOIQHAR 'GH @
DPAVIGDG GH DSUHQG] DMl GH FDP.LODU-/(Q-H\M
SHURGR HO VHOMGR GHO /HTXICEUR /DGTXIHH
IPSRUBQAD \D TXH DXGD DO IQDOM D
HWEELD DUH HQ VX HQRWR/\ /D P HRWDU/ WXV
KDEIGDGHY P RRUIV P HOAMDY GHVDUR® ©

FDSDAGDG GH FDP LODUGH P DQHWD IQGHSHQGHOM
7DBURQ VI

JUXD  $SR RVHAGR SHIRR GAUIQM HOPXOOV @ XQD SHD HMY HQ FROERR

FRQHOMHR

1 R 2 \RUR +HU 9 DBEAD\ + HOOQGR

30D GHVDUR@MU @ DSWXG GH HTXICEUR \H
SXHGHQ WHDQ DU DPWIGDGHY FRP R DQGDU GH
SXQMDV GH BBRQHV \ KDAD DAEV DV FRPR
P RYIP IHQRV @HDBN HARV VBQR GH SIH FRP R
VHOWGR VBOFRP R VH YH HQ @ IUXWD  $GHP £V
SWDPWDUHOXVR GH XQR R DP ERV SIHV\ P DQWQHU
HOHTXICTEUR VHQWGR HQ XQD VXSHULAH GHOIDGD
VRQ HWHAHARV HHPMRV (WY DPAMGDGHV
IRUDBFHQ @& PWUWAXE® |\ PHRUDQ O
FRRUGIODANQ  FRQMEX\ HQGR DO GHVDUR@R GHO
HTXICTEUR 7DBURQ VI

3 HUFHSFLpQ GH GAWIDQFLDV

/ D SHUAHSAUQ GH GMBQADV HV ® FDSDAGDG GH
SHHAEW ©® SWR[IPIGDG R GMQD GHO FXHSR
UHVSHAR D XQ £UHD HVSHFETIED GHOHVSDAR /D
H SRDAPQ GHO HORWR P HGIDOW DFARQHV
P RWIFHV GILHAEV FRP R FRUHUR \VDORU R D WDY«V/
GH REMMRV FRPR OQDURV R P DQSXOQURV

SHP W D @ SHUW/RQD GHVDUR@U @ KDEIIGDG GH
GVAHQU GMOBY IHDARQHY GH SWR[ [P IGDG \

DEDQFH (WM SLRAHVR FRQWEX\ H D @ IRWP DApQ
GH QRARQHV HVSDAD®N FRP R G FHUD\ HQ HO
P HGR * DBAD

( ORUBGHP HQR GH @ SHFHSARQ GH GMBQADV
VH UHRP IHQGD IQADUGHVGH BV KDWR BV

P HVHVGHHGDG $ ® P HVHV HAQ DQW DBDQ D
DSWR[ IP DGDP HQMHO  GH DUXGH| D YAWXDO YHU
IUXW SDWDYHUDP HEGD SRU® TXH HV FUXADO
FRP HQ DU HO G-MDUR@R GH @ SHUFHSApQ GH
GMBQADY HQ HAM SHURGR SDUD | DAQMUVX DGDS
WAPQ DO HQMWOR (WY DPAIGDGHV SXHGHQ
IOFWU ® H SRWAUQ GHO HVSDAR P HGIDQM
DFARQHV P RMFHV \ @ IQMDFAPQ FRQ REMMRY
SDUD SWRP RYHUXQD FRP SUHQMUQ P £V SUHAMD GH
OV GMBQADV \ @ SWR[IP IGDG HQ WX HQRWR
( QUTXH

YUXD 0 HIA QGHOIXG DYMWKDO

1 RD ) DAWR

(V DSWKRSIDGR 1QHDU HO IRUBGHP IHOWR CGH @

SHUAHSAUQ GH GMBQADVHOAH®Y  \ P HVHV
GH HGDG $QWV GH HWM SHURGR HQ ®V SUP HLRV
P HVHV HOLQ DOW HE FHOADGR HQ VHIXLURENVRY
FRQ ®V RRV\ HQ HOGHVDULR@R IQIADOGH VX YIMpQ
VBOFRP R VHP XHWAD HQ ILJXWD  -QIADUHOADEDR
HQ @ SHUFHSAPQ GH GMEQADY DMV GH HWD
HVISD SRGUD LHVX®RU SUHP DR \ D TXH HOQE R
DY/Q QR HWBUD SUHSDUDGR | VIFD QL P HQWB® HOWM
SDD GMAQIXIU GMBQADV GH P DOHD HHPRYD
FDXVEQGRG!I FDQVDQAR VBQWR | FR FRP R P HQWEO
610 HP EDUR GXWDQM &V P HVHV \ D HOLQI DM
HP SIH D D GMAQIXIWU IRWP DV P £V FRP SNV \
RUEQFDV GHEIGR D VX DXP HQR HQ HOQLYHOGH

YIVXD@ DARQ ( QUTXH

30D G-VOUR@U @ DSWXG GH SHHARASHpQ GH

GMEQADV HQ QERV WH UHRP IHQGD UHDQ DU

HWHAARY TXH IQFONDQ @®@ P RYIQDAUQ HQ
HVSDARVY FRQ RENMMRV D GLYHU/DV GMBQADV

$/L. %

$GHP £V VH SXHGHO SLRP-RYHU-DPWGDGHY TXH
IBYRUH FDQ- XD DFRP-RGDAPQ-\  FRQYHUHQAD
RPX@U-FRP-R THGXAU HOAHP-SR 1 UHQM D SDOB@V
SDID SWRSRIARQDU GHVDQWR REX@QU— (VWRV
HQRTXHV DXGDQ D IRUBBFHU@ SHUIHSAHQ
HVSDADO\ D P HRWDU @ DGDSWApRQ YIVXDOD

GLHHOMY GMBOADY ) DQAMVR

YLXD 9 XD DAY QGHRENARY

1 RD ( CRRKXP DR\ \KVGHHARY

3HUFHSFLQ GH YHRFLGDG

/ D SHIFHSAUQ GH YHBRAGDG P STFD @ FDSDAGDG
GH GVHOQU ® YDUDAUQ WP SRWDO HQ ®V
GHVS@)| DP LHQWRY HVSDAD®N GH XQ REMMR \ D HD
HOSLRSIR FXHLBR REMMVRV X RAWDV SHIRQDV (AR
IOFO0\ H @ QRAUQ GH ESIGR GIOR @ SHUAHSHALQ
GH ® YH®RAGDG DEVROWD \ @ FDSDAGDG GH
P DQWOQHUD YROQWUDP HOM DV FRP R @ QRAPQ
GH DAHBWDAWLQ IHQDGR TXH P STFD @ FDSDAGDG
GH YDUDU YROQWUDP HOM ® YHRAGDG GH XQ
REMMR R @ SHUAHSALQ GH @ YDUDARQ H SHWL
P HOWGD SRUHWM 7DP El«Q DEDUPD @ QRANQ GH
P £VESICR P £VOQR TXH [P STD @ SHIAHSANQ
GH @V YHBRAGDGHY HDWDV HQWH GRV R P £V
REMMRV\ @ FDSDAGDG GH YDUDU YRQUEUDP HOM
® SWRSID YHRAGDG HQ WHODAUQ FRQ RWRV
* DBLD

O



/D SHAHSAUQ GH YH®RAGDG FRPIHJD D
GAVDUR@MUHHMH®Y \ P HWHVGHHGDG (Q
HWM SHURGR HOQE2 R \ D KD DGTXIUGR SIEPWD HQ
HO HTXITEUR KD DB®DQJDGR XQD P DUKD
LQGHSHQGIHOW\ HE HP SH) DQGR D GH\VS®@] DUH D
GULHHOWMV YHBRAGDGHV FRQ P D\ RU IULHFXHQAD $
P HGIGD TXH HOLQIDQM H S&WD VX HORWDR D
WDY«V GHO FDP IQDU HV FAXADO GHVDUR@U VX
SHUAHSAUQ GH YHBRAGDG SDWD HYMIU SRVEGNV
GMRQHV \ D TXH VH P XHYH GH P DQHD P £V DPRYD

\ GQEP IFDWARP RWHYHHQ @ ILIXWD
)LIXD  6XEGYMRH/IDH/GHDER R

1 RB 2\RUR +HLY 9DBCAD + HODUR

3DD GHVDUR@U @ DSWXG GH @ SHURHSApQ GH
YHRAGDG HV QHFHVDUR TXH HOLQIDQM SXHGD
DGDSVBUVX HTXIIEUR D @V GMAQEN YHRAGDGHV D
@V TXHWH P XHYD (B KDELIGDG HV HVHOADOSDLD
TXH HOQE R SXHGD KDAHU® WOOMHARQ GH JDWDUD
FDP LODU GH P DQHWD IQGHSHOGIHOM  $0 SRGHU
DML~ WX —HEXIGEUR < VHIYQ @V GLHHOMV
YHRAGDGHY HAQ DO @I UDLE XQD P RYIGGDG P £V
HIED A WIXUD IDA@BQGR VX FDSDAGDG SDUD
H SRWDU\ GHVSO] DUH D GLHHOMV WP RV VQM
$VIP-VP R HV-RIXFADOTXH HOLQ DM SXHGD FDSVBU

IP £JHOHV HQ P RYIP IHOR GH P DOHD TXH QR
H SHUP HQW FDQVDQAR P HOWIOQL GRBUMV | XHUMV
GHFDEH D ( \WM REMMYR VH DEDQ] D FRQUGHDQGR
TXH D&/ P HVHV HOQE R VH HOPXHQAD FHUD
GHO  GH VX FDSDAGDG YIVXDO) DAOMUHQRLDRY
YWXDBN GIQEP IFRV \  DGDSVBGRV D VX QIYHO GH

YMUQ FROMEXLE  GXWDQM HO SWIRFHVR GH
SHUAHSAUQ GH YHRAGDG  * DBAD

O

$ PMIVXXG SRWXLDO

/ D DPXG SRWXIDOHV @ FDSDAGDG GH SHAEWU®
DIQHDAPQ HDWYD GH &V VHIP HQRV FRUSRDBNV
P STDGRV HQ ©® HWEWD FRWBRUWDO \  GH
P DQWOQHUD P HGIDQW P RYIP IHQRY FRQVAHQWY
GHOAR GH (P MWV IG-DBNV (MR EXVAD HYLMIU
SRXUDV SHIMGIAD®N SDID @ VDXG \ SWRP RYHU
DPWXGHY SRAXDBN FRUHABV / D FROAHQAD GH
@ VWXDALQ LHDAWYD GH &V VHIP HQRV uVHRV\ @
WOMQ P XVEX@ULQIRWP DQ D @ SHWRQD VRELH VX
DPWXG SRMULDO UH BINBGD HQ HWEGRY KDELWDBN
GH FROADAANQ IOFAGH P XVEX@U\ HVMDP [HQ
VR UHWDFAUQ GHOARQFR / DV DPMXGHV SRWXLDBN
YIFIDGDV P £V FRP Y0P HQW SHUFHSWEBN LQFO( HQ

O KISHHAIRWY GRU/DO @ KISHURUWERUWY XP EDU\ @
HVRIRVY * DBAD (QDIUXW SRGH RV
GWQIXIU @ IRPPD FRUHAW GH XQD EXHQD
SRWXWD

)LIXD  3RWMIDVARP X

1R 7 LEDND
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(V. HVHQADO FRP HJ DU D IRUBBFHU @ DPWXG
SRAXWDCHOAH®Y \ P HVHVGHHGDG (Q HWM
SHURGR HO Q2R DO HWBU HQ FRQWIQM
PRYIP HQR GHEH GHVDUR@U \ P DQWMQHU XQD
EXHOD SRWXWD (WR HV FUXADO SDID SUHYHQU
SWREGP DV FDWERYDWXOHY \  GRBRUHV P XVFX
@V D P HEGD TXH HOLQIDQM FUHH ) RP HQWBU
XQD SRWXID DGHFXDGD GHVGH WP SWDQD HGDG
FROMEXLLE DOEHQHWEU I'MER D ®UR SOJR GHO
Q2R * DBAD

/ D SRAXUD FRUHAD P STFD P DOWOQHUHORUR HU
IJXIGR ®V KRP EWRV GHVSGUDGRV @ H.IDP HOM
KDAD DAEV @ FDWD \RUEAFD LOFADGD KDAD GHDQ
W\ @V SIHUDV HQGHUH DGDV (VI XQGDP HQWOT XH
HOQER FRP IHQFH D SDUARSDU HQ DRWIGDGHV
I"MEDV GHQAR GHOEP EIMR GHSRUAYR SDUD IRP HQ
VU XQ GHVDUR@R P RW] VDOXGDE®! ( \WEV DR
GDGHV FROMEXILEQ QR VRR D IRUBGFRU @
SRXLD MQR VP El«Q D P HRWDU @ FRRUGIODANQ
\ HOHTXITEUR SWRP RYIHQGR DV~ XQ GHVDUR@R
IMER IQMJWDO 3DWD GHVDUR@MU @ DPMXG
SRWXWDO VH WHRP IHQGD ® UHDQDANQ GH
HWUAFRY HVSHETIERV BBV FRP R HWUFAARV GH
HTXICTEUR TXH LQYROXAHQ HOWRQRR \ @V SIHV
FRP R VRAMQHUH HQ XQ SIH HOWH RARV $GHP £V
HV EHQHIERWVR SWAMDU HO HTXICEUR FRQ
GH\VSOIDP HQR ® TXH [P SGD P DOMOHU @
SRWXWD HQ WRGR P RP HQR GXWDQM HO P RYL
P IHQR /D L.QFOMUQ GH HQRWORV IWHIXOUHV HQ
@V HWHAARY \BP El«Q HV 1P SRUBQM \D TXH
D\XGD DOQER D P RYLO DUH FRUHAEP HOM HQ
GLYHURV WULHQRV | RUBGHHQGR DV VX FDSDAGDG
SRAXWDO  HQ VIVYDARQHV YDUDGDV
7HWDSIDRAXSDARQDO  V

(VIDSDV GH GHVDULR@R
QDO

/D IQDQAD HV XQD HESD TXH LQHAD GHVGH HO
QDAP HOQR \ VH H WHQGH KDWB HOILQDOGH @
MYHOXG $ ® OUR GH HWM WHP SR WH
H SHUP HQWQ QXP HIRVRV FDP EIRVIVIFRV MHQGR
HVHQADOTXH ®V SDGLHV HVWQ DWMQWRY D HARV
GHVDUR@®Y ' XWDQM @ IQDOAD WH SWRGXAHQ
DYDQPHV I QUIFDWYRV HQ @V KDELAGDGHV P RRLDV
VDQR 11QDV FRP R JUKHVDV /D SUP HWD LQIDQAD
DEDUFD GHVGH TXH BV Q2 RVQDFHQ\ KD &V WHV
DRV ' XIDOM HAWD HESD D ®V EHE«V GV
FRP IHQIDQ D FHAHU @V H WHP IGDGHV \ KD\
GLYHURV FDP EIRV HQ VX FXHBR &DGD P HV VX
HWEXLD\ SHVR DXP HOWQ FRP HJ] DQ D JDWDU\
FDP IQDU HW  7DP El«Q H SHUP HOEIQ QXHYRV
VDERWHV REUHV W WDV FREUHV\ VRQIGRV

,QDADWPSIDD DR/

' XUDQWM &V GRV SUP HRVD* RV GH YIGD ®V EHE«V
H SHUP HOWQ XQ AHAP IHOR H WHP DGDP HOWM
LESIGR D P HQXGR GXS@DQGR WX SHWR HQ ®V
SUP HIRV AQFR P HVHV \ WISTFEQGR® DOFXP SMJ
XQ PR (WM FLHAP IHQR IVFR HWE QAQH
FDP HQM QDGR DOGHVDUR@R GH VIMWP DV FOYH
FRP R HOWWP D QHR\R P XVFXGHVTXHRWER \
VHQVRUDO 6P XGEQHDP HOM @V EHE«V DGTXIHHQ
KDEIGDGHY P RRWV  IXQGDP HQEBBN FRP R
GYDQEU @ FOEH D WRGDU VHQBUMH MQ DSR\R
JDWDU \  HYHQWD® HQM FDP LODU ( Q FXDQWR DO
GHMDUR@®R SVMFRPRRU ®V EHE«V H S®RWDQ
DRAYDP HOW VX HQRLOR X\WE DQGR VXV VHQWGRY
P DQSXOQGR REMMRV SDID FRP SLHQGHU WXV
SWRSIHGDGHV IVFDV ' HVDUR@Q  KDEIMGDGHV
P RRUDV JUIKHVDV FROWRDQGR P RYIP IHQRV GH
FDEH D WRQFR \ H WHP IGDGHV P [HQADV HODUD
UH SD® DU LHGIR SLRIUHVD KDAD HODIDUH GH
SIQD SHP MQGRON P DQASXOU REMMRV P £V
SHTXH RV FRQ ®V GHGRV QGIFH \ SXODU (\WRV
HVSDV LQEEDBN VP El«Q P STEDQ @ FRRUGIODANQ
GH P RYIP IHQWRV P £V FRP SGIRV FRP R DBDQ| DU\
DIDUDU REMMRY DV- FRP R @Q DUA DADSDU
0 RUHWHADO

O



( GDG SUHHVFRDU D RV

(ORHAP IHAQR VMR SWIRIUMD GH P DQHWD P £V

JUWDGXDOHQ FRP SDUDAQ FRQ @ HVZSD GH LQIDQAD
WP SWDQD DXQTXH WIXH MHQGR QREE®! FRQ XQ
DXP HOR FROWEBOM HQ DOXWD \ SHWR (WM
SHURGR HWE PDUFDGR SRU FDPEIRV HQ @
SWRSRUANQ GHOPXHBR FRQ H WHP LGDGHV TXH WH
DDUDQ \ XQ WRQFR TXH \H IRUBBFH &RQ HO
GHVDUR@R GHOMMMP D P XVEXBHVTXHRWR &V
QERV PHRWQ VX FDSDAGDG SDWD UHDQ DU
DRAYIGDGHV | VIFDV P £V FRP SGMV \  FRRUGLQDGDV
( Q FXDQWR DOGHVDUR@R SVFRP RRU BV Q2 RV SHU
IHFARQDQ KDEWOGDGHY P RRWDV  SUIHYIDV  \
DGTXIHHQ QXHYDV GHVAH DV SRU ® TXH GHEHQ
IRUDOFHU OV GMAQEV DSWXGHV SVFRP RWFHV
TXH KDQ DGTXIWUGR $GHPEV  GHVDURMQ
KDEWGDGHY P RRWDV 11OV GRQGH UHD@ DQ
P RYIP HQRV P £V SLIHMRV \ FROARDGRV (WD
HVESD \BP El«Q VH FDIDAMU]D SRU XQD P HRWD
W QULEDWYD HQ @ FRRUGIODANQ R P DQR & TXH
®V FDSDAVD SDWD UHDQDU DPWMGDGHY TXH

WHTXIHHQ SUHAMpQ \ GHMAH D FRP R HVAUELU\
GEXNUIRWP DV IHRQRAEGNV 0 RIHWHADO

(MWEV HSDV GH GHVDUR@R I'MER \  SMFRP RWRU
VRQ HWOADBN SDID WHQEU ©V EDWV GH
KDEIGDGHY PRRWIV PE£V FRPSGMV \ HO
GHVDUR@R FRIQWR HQ HESDV SRAMURIHV GH @
IQDQAD \ @ YIGD DGXGB (V. IXQGDP HQWO
SURSRUIARQDU XQ HORWOR VHIXWR \ HAP XOQM
TXH IRP HOM ® H S®RWAUQ \ HOGHVDUR@R GH
HWEV KDELIGDGHY GXWDQWM HWENV HVBSDV FUWFDV
GHOGHVDUR@R

" |P HOVIRQHV
DOVRSRP « WIFDV

SHHMO P HWHV SHIAHMO P HWV
0 HAGDV GH &R®P EID

/DV P HGGDV DOWRSRP «WIFDV GH XQ XVXDUR
HVSHFTIFR VRQ HVHOAD®N SDUD HOGHVDUR@R GH
FXDOXIHU SR HAR \ D TXH VH FROMGHD @ SDUM
HURQUP LFD QHAHVDUD SDWD TXH HOSWR HAR \H
DGDSW FRUHRAEP HOW DOFXHUBR  (\WBV P HGIGDV
GHEHQ HWBU DMWEGDV D XQD ]RQD JHRIEILD
SDUAEX@U SDUD TXH HWQ HQ FRQVRQDOAD FRQ @
WSR®J D GHOXJDU ' HSHQGIHQGR GHOSWR\ HAR \H
GHEHQ XWIDU P HGIGDV GLHHOMV WHIYQ HO
SHUPHOWOGH @ SRE@ANQ HQ @ TXH VH HOPXHQAH

FROMGHIDQGR @V GYHULDV SDUMV \ P RYIP LHQWRV
GHOFXHBR \ SDUWD HWM SR\ HAR VH P XHVWADQ OV

P HEAGDV GH D WED

70ED 7 DEDDQARSRPAWEDGHQ2DA\ Q2RVGHHQAMH D PHAY GHSHAHQIO
\

1RD $CBWED GH5ROIR$ /D5 (OD/ " IP HMRQH/ DOAR
SRP AMFDVGHSREQANQ GWRIP HIFDD

6H HP SBDEQ @V P HAGDV DQARSRP «WIFDV
FRUHVSRQGHOWAY DOSHUFHQWO  GH LQI DQWAV GH

P HVHV\ DOSHIFHOAD GHIQDOWMV GH P HVHV
GH ® WBE® P HIDQD® 3RWMIRWPP HOM HAWV
P HGIGDV \HEQ DGDSWGDV D OV VBEQV GH
GHVDUR@R SHGEWEFR GH &R®P ELD SDWD VP X@U
@ GDRV GH P HGGDV GH ®V lQDQMV HQ HO
WIULMRUR FREP EIDQR

" IMWUEXHPQ GHO XWVR GH @V P HGLGDV
DQWRSRP «WIFDV
YUXD  YWDIURQED

1RD5 $YID&KIXIDWG

/ DV P HGIGDV GH @ YV | LRQEOVH HP SGDQ SDLD
IGHQAILFDU DVSHRRY HURQUP IFRV IHDARQDGRY
FRQ HODBDQRH GH ®V EWD| RV LHVSHPR DOYHK FX@®
@ GMEOAD PSWP D HQAH @V LRGIAV\ HOXH®R \
©® HWDXMWD QHFHVDUD SDWD TXH HO YHKFX®
P DQWQI D SLIRSRUARQHV DGHFXDGDV HQ UHDARQ DO

LI DQM HWEV VH VRP DQ HQ P HGIGD GH @ ILIXWD
YLIXWD ] RIDVGHDIDUH

1RD5 $ YIDE&KDXNDG

6H KDQ XWI) DGR HAWEV P HGIGDV SDUD GHWALP LQDU
HOWZP D R GH @V SDUMV HQ @V TXH HOLQI DQWM \H
DJ DUD DOXWI} DUHOYHK EX@® J DUDQW DQGR DV TXH
QR UHVX@M LOFUP RGR QL SLRYRTXH SUREGP DV GH
VDOXG SDUD HOXVXDUR GXUDQWM VX XVR 7DBN FRP R

VHP XHAMD HQ @ IUXWD  \  HQ FROMQR FRQ @
\DED

$/. %,. (

' DER TXH VH WD GH XQ REMMVR HQ P RYIP LHOR
TXH FHH FRQ \HO XVXDUR HV 1XQGDP HQWO
HWEE®FHU BV P HGIGDV GH P DQHWD SIHAMD \ D
TXH_FDP EIDOQ VI QUIEDWDP HOM D ® ®UWR GHO
WHP SR 6H EXVFD /HYMBU FXDOXIHU LOFRP RGIGDG
SDLD:HOO DOW GXLDQM. HOSHURGR HQ TXH XWIFH
HOSLR\ HRR

70ED 7 DEDGHFDPDERGHSHIQBEQAD
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0 HJD WHQGHQFLDV

GHCBWR\ HAR

[P SDAR HQ VRGRV &V QLYHBN GH @ VRAHGDG ( CHTXISR GH LIQYHWA DGRUHV\  FRQVXORUHY GHO=X

/ DV P HIDWIQGHOQADV 1QIG\ HQ GH P DOHWD GULHAD HQ HP SLHVDV  IOWMIMAROQHYV \  SHORQDV WIQHQGR XQ
S
QD

MMV
FRQ VHGH HQ $®P DQID VH GHGIFD D DQDQ] DUV FDP ELRV DOXDBN HQ @V WIQGHQADV\ P HIDM H
FROILIXWDQ OXHWAR IXWR (AWM OV VH KD FRQYHIAGR HQ XQ SXQUR GH UH HUHQAD IQWMUQPARQDAFUXADO

SDUWD SIHYHUHCGHVDULR@ VMR GH @ HFRQRP DFRP R GH®@ VRAHGDG  =XNXQW-HQMMW

3DWD @IYDUD FDER HOSWR\ HAR WVH KDQ VHBFHRQDGR GH@V P HIDWIQGHQADV IGHQWILIFDGD 6H
KDQ HBUIGR \ GHIQIGR GYHURV WP LORV GHWR GH FDGD FDWIIRUD VHBFHRQDGD SDUD HRP SGF ®
DQREDAY GHHWRV P HI DIWIQGHQADV

6DXG

/ D VDG HQMQGIGD FRP R XQ YDBRUIXQGDP HQWEO
KD DUDLIDGR ILLP HP HOM HQ QXHWD FRQAHQAD

HQ ®V YGP RV I RV FRQYIWAGQGRVH HQ MQUQP R
GH XQD DO FDIGDG GH YIGD (WD P HI DIMQGHQAD

TXH VMWD D ® VDXG FRP R REMMYR FHQWDOGH @
YIGD P RGHD \RGRV ®V DVSHARV GH QXHAD
H MMQAD GRQGH @ P SRUBQAD GH @ LOMIUGDG
I'MED VH FRQYIHUM HQ XQ WHFXUR FOYH (Q HWM
FROM VR @ VDOXG FRP IHQJ D D VRP DU XQ SIRWD
JRQMWP R D/Q P D\ RU GH IQ«QGRD HQ VX \RVBAGDG
\ GHVFDQGR VX LQIOXHQAD HQ QXHWAR ELHQHWEU
JBREDO =XNXQI W-QMAIMW

1 HR (FR®RJI D

/D 0 HIDWHQG 1 HR (FR®J\ GHVAUEH ®V QXHYRV
YDRHHV HQ WRGRV ® DVSHARV \D TXH @
VRUMQEIIGDG UHDIQHD  IXQGDP HQE® HOM @
WVAHGDG ® HRQRPD \ @V HP SUHWVV
(WEEGHHQGR XQ QXHYR FROMQR GH YDRIHV BV
FXDBNV WDQVAHQGHQ &V HVMBRV GH YIGD 1QGIYL
GXDBN \ @V WQGHQADV GH FRQUXP R D XQ |DRRU
HFRQUP IFR FHQWDO GH FRQAHQAD DP ELHQWO\
VRWMQIELIGDG / RV FRQUXP IGRIHV\ @V HP SUA\VDV
HABEGFHQ XQD OXHYD IGHOMGDG  J®EDO
UHGH LQIHQGR ®V YDBRUHV GH @ VRAHGDG @ FXOXD

FRWGIDQD\ @ HARQRP D =XNXQI\W-QMMW

3HURQD® DFQ

SHU/RQDM DApQ TXH W
GHOAR GH XQD IQGLYIGX

UHDOIODHDQGR ®&V  FRQH
UHVSROQVLCELDGDG @&V FXDE
AHOWDQ DLEQ HQ @ LIOMDAHUQ
P HGR DP EIHOW =XNXQl “

~QGLYLGXDA] DFLuQ

/D 0 HIDWOQGHQAD -QGLYIGXDT DRC
SUQASIR FX@YDO FHOWDO GH OXHVARV-WHP-SRV
DRMDBN @ DXVRUHDE DALQ GHOAR GHXOD
LOGIYIGXDIGDG GH GV R YOQIER (W [P SXODGR
SRUHODXP HOWR GH @V GEHWEIGHY SHIVRQDBV \ @
DXVRGHMP IQDARQ  LQAYIGXDO (WR WP El«Q
WHQHJRAD @ WHDAUQ HOAH HO\R \ HOFRGPWR
=X NXQI WM

0 RYLQ DFLQ

/ D P RYLIGDG GHVFUEH @ FUHDAUQ GH XQD FXGXD
P XQGIDOP Y10 ®V FDP EIRV D WDY«V GH QXHYRV
SIRGXARY \ WVHUWMHARV \ HO X\R IXWWR GHO

WDQVSRUM  =XNXQI \WEQMAIMW
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